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½ŀǎǘǊȊŜȍŜƴƛŜ ǇǊŀǿƴŜ

Thisdocumenthasbeenpreparedby MLSystemS.A. ("MLSYSTEM")with its registeredoffice in ZaczernieNo. 190G(36-062), enteredinto the Registerof Entrepreneursof the NationalCourtRegister

by the DistrictCourtinwȊŜǎȊƽǿΣ12th CommercialDivisionof the NationalCourtRegister,underthe number0000565236, NIP5170204997, REGON180206288, capitalsharecapitalPLN7 381091paid

in full.

MLSYSTEMdoesnot expectthis documentto be changed,updatedor modified in order to presentchangesthat occurredafter the dateof its publication,unlessit is requiredby applicablelaw.

Forward-lookingstatementscontainedin this document,in particular,suchasforecastsasto revenuesor developmentof the MLSYSTEMcapitalgroup("MLSYSTEMGroup"),havebeendetermined

on the basisof a numberof assumptions,expectationsandprojections,andthereforearesubjectto uncertaintyandrisk. maychangeunder the influenceof externalandinternal factorsandshould

not be treated as binding forecasts. Neither ML SYSTEMnor personsactingon its behalf, in particularmembersof the ManagementBoardof ML SYSTEM,advisorsof ML SYSTEM,nor any other

persons,provideanyassurancethat anypredictionsregardingthe future will be fulfilled, in particular,they do not guaranteecomplianceof future resultsor eventswith thesestatementsasalsothat

the future resultsof ML SYSTEMwill not differ materially from the projectedones. Theinformation and data containedin this documentdo not constitute, in particular,a promiseby ML SYSTEM

regardingthe achievementof specificfinancialresultsby the MLSYSTEMGroupor a specificlevelof valuationof the MLSYSTEMGroupin the future.

Theinformation containedin this documentmaybe subjectto significantchanges. ML SYSTEMdoesnot expectthis documentto be changed,updatedor modified in order to presentchangesthat

occurredafter the dateof its publication,unlessit is requiredby applicablelaw.

Thisdocumentis for information purposesonly, it doesnot constitutean offer or an invitation to submit offers within the meaningof Art. 66 andArt. 71 of the Act of April 23, 1964, the CivilCode

(Journalof Lawsof 1964, No. 16, item 93, asamended),in particularan offer or invitation to purchaseany ML SYSTEMsecuritiesor an invitation to submit offers purchaseor subscriptionfor ML

SYSTEMsecurities,or a publicoffering of MLSYSTEMsecuritieswithin the meaningof Art. 2 lit. d of Regulation(EU)2017/1129of the EuropeanParliamentandof the Councilof 14 June2017on the

prospectusto be publishedwhensecuritiesareoffered to the publicor admittedto tradingon a regulatedmarketandrepealingDirective2003/71/EC(OfficialJournalof the EU.L.2017.168.12).

Thisdocumentdoesnot constitute information about the securitiesof ML SYSTEMand the conditionsof their purchaseor subscriptionconstitutinga sufficientbasisfor makinga decisionon the

purchaseor subscriptionof thesesecurities. Thisdocumentisnot for distribution in the UnitedStatesof America,Australia,Canada,SouthAfricaor Japan.

Theinformation anddatacontainedin this documentareprovidedfor information purposesonly andshouldnot be usedasa basisfor makingan investmentdecision. Thecontentof this document

doesnot constitutea recommendation,opinionor investment,legal,accountingor taxanalysis.

Eachpersonin possessionof this documentis responsiblefor conductingtheir own analysisof the informationcontainedor mentionedin this documentandfor makinga substantiveassessmentand

risksrelatedto the informationdescribedin this document.

Anyliability of ML SYSTEM,personsactingon its behalf, in particularmembersof the ManagementBoardof ML SYSTEM,advisorsof ML SYSTEM,employeesandassociatesof the above-mentioned

personsandanyother personsin connectionwith this documentandthe informationcontainedtherein is excluded. Theabove-mentionedpersonsshallnot be liablefor the investmentdecisionsof

the personin possessionof this documentor who had,evenindirectly,accessto its content,andtheir consequences,in particularfor damagesincurredby sucha person(both for actuallossandand

lost profits).
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Legaldisclaimer



ML System S.A., as the creator of know-how, acts as the parent company, manufacturer, and supplier within the Group. The subsidiaries 

comprising the ML System S.A. Capital Group play a supporting role in the distribution of ML System S.A. products and technologies on foreign 

markets and the domestic retail and wholesale market.

As at the balance sheet date, ML System S.A. holds directly and indirectly 100% of shares in the capital of its subsidiaries..

The company executes contracts 

in Poland and abroad (BIPV and 

large-scale photovoltaic 

projects), providing 

comprehensive turnkey 

investments ςfrom design to 

service.

A company responsible for the 

sale of custom-made BIPV 

modules, photovoltaic shutter 

systems, and quantum-coated 

glass (Active Glass, Quantum 

Glass, 2D Glass) designed 

according to individual customer 

specifications.

A company responsible for the 

domestic and international 

distribution of PhotonRoof

standardized photovoltaic 

ceramic roof tile systems.

A company responsible for 

the domestic and 

international distribution of 

PhotonWallstandardized 

photovoltaic facade panel 

systems.

A company distributing ML 

System Group solutions in 

Scandinavian countries.

The company responsible for 

distributing ML System Group 

solutions on the American 

market.
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Graphical presentation of the ML System S.A. Capital Group
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AkademicOsijek,Croatia

1Product            1 Installation            2Functions

BIPV
Photovoltaicsystem integratedinto buildings



40
thousandm2

The area of the 

production plant 

located in 

Zaczerniein the 

SubCarpathian

region

28
countries

Growthin export 

salesfrom 2018 r. 305 Employees21 Patents

granted

Manufacturer of complete 

BIPV systems offering: 

modules, facades, facade 

panels, blinds, roof tiles, 

components, mounting 

systems, automation.

Product certification in 

accordance with the new 

requirements of the Building 

Directive in terms of 

construction, energy, and fire 

safety requirements.

High degree of 

independence from 

external suppliers of 

installation components

Extensive R&D expertise 

in nanotechnology

Backlog

221mln ȊƱ



Financial ResultsH1 2025
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FinanseSales revenue, net profit, EBITDA and EBITDA marginH1 2024 
vs H1 2025

Å Revenuesin H1 2025 amounted to PLN 35.9
million, while in the correspondingperiod of
2024theyamountedto PLN71.4 million

Å EBITDA margin** is-44 %

Å The revenue structure includes SME projects,
domesticand export sales,wholesale,contracts,
aswell assalesof new quantumera and coated
glass products.

Å In H1 2025 Group reached -15,8 mln PLN
EBITDA*

Å Thenet resultamountedto -30,5mlnPLN

Å In H1 2025, the Group'srevenuesdeclineddue
to a shortageof workingcapital. Thisresultedin
the Group incurring a loss and negative cash
flowsfrom operatingactivities.

*EBITDA defined as operating profit/loss plus depreciation and amortization
** EBITDA margin defined as EBITDA to total sales revenue

71,4

35,9

-2,9

-30,5

14,6

-15,8

20,4%

-44,0%
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consolidated sales revenue, net profit, and EBITDA margin 
(in PLN million)

sales revenues net profit / loss EBITDA* EBITDA margin**

The lack of working capital, despite a high backlog, had a significant impact on the negative financial result
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Finanse Sales revenues, net profit, EBITDA

40,1

31,3

42,3

48,6

18,3 17,6

5,9

- 8,8

- 21,6

- 16,2 - 17,4
- 13,2

13,3
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- 9,0 - 8,0 - 7,8
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35,0
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1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025 2Q 2025

Consolidated sales revenue, net profit, and EBITDA for the period Q1 2024 - Q2 2025 (in PLN million)

sales revenue net profit / loss EBITDA*

* EBITDA defined as operating profit/loss plus depreciation and amortization

ŧ·ğte kropki out
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FinanseSales structure- H1 2024 vs H1 2025

36,2%

37,4%

15,4%

11,0%

H1 2025 industrial production sales

contract services*

trade

R&D and other

Sales Structure

81,4%

18,6%

H1 2025

domestic sales

export sales

91,6%

8,4%

H1 2024
Shareof export salesvs. total

sales

52,5%

47,5%
H1 2025 domestic sales of

production
export sales of production

86,1%

13,9%

H1 2024Shareof export salesfrom 
production

52,5%

40,0% 7,1%

0,4%

H1 2024
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13,9

23,4
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Selectedoperatingcosts(PLN milion)

H1 2024 H1 2025 change %

FinanseSelectedoperatingcostsH12024 vs H12025

* Transformeddata
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Employmentin ML System Group

As at June 30, 2025, the Group employed 305 people (287 at ML System S.A. and 18 at subsidiaries) under 

employment contracts, compared to 335 people as at June 30, 2024 - 310 persons at ML System S.A. and 25 

persons at subsidiaries).
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FinanseDebtStructure2024 vs H1 2024 vs H1 2025
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130,0 131,6
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Financial debt in PLN million

  net debt*

51% 52% 46%

49%
48%

54%

30.06.2024 31.12.2024 30.06.2025

Financial debt structure

long term debt short term debt

* Net debt = total long-term and short-term financial liabilities due to loans and borrowings and finance leases, less cash and cash equivalents
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Finanse
Selectedbalancesheetdata

H1 2024 vs Y 2024 vs H1 2025

Strong balance sheet based on fixed assets in the balance 
sheet of the ML System Group

Selected consolidated balance sheet data (in PLN thousand)

Balance sheet 31.12.2024 30.06.2025

total assets 496 423 471 844

fixed assets 414 944 404 989

current assets 81 479 66 855

inventories 28 383 24 180

trade receivables and other receivables 41 684 36 355

receivables from the valuation of 
construction services

5 435 2 178

equity 146 458 115 752

long term liabilities 213 645 201 472

(including: deferred income ςsettlement 
of subsidy received)

138 437 133 281

short term liabilities 136 320 154 620

including: deferred income ςsettlement of   
subsidy received)

10 930 11 343

20,3% 16,4% 14,2%

79,7% 83,6% 85,8%

30.06.2024 31.12.2024 30.06.2025

Fixedand currentassets

fixed assets

current assets

22,6% 27,5% 32,8%

41,7%
43,0%

42,7%

35,8% 29,5% 24,5%

30.06.2024 31.12.2024 30.06.2025

Equity and liabilities

equity

long term
liabilities

short term
liabilities



Further provision of working capital and measures to stabilize 
the financial situation

ÅThe ML SystemGroup'sfinancingagreementwith financialinstitutions (AgencjaRozwojutǊȊŜƳȅǎƱǳ
S.A., BNPParibasBankPolskaS.A., BankGospodarstwaKrajowego, Millennium LeasingSp. z o.o.),
which enablesthe company,amongother things,to implementa businessplan focusedon revenue
growth, while ensuringliquidity stabilityςthe agreementin question has been extendeduntil 31
January2026.
ÅConclusionof generalagreementswith KUKE: payment guarantees(PLN24 million) and contract

guarantees(EUR2.2 million);
ÅConclusionof anannexto the Multi-purposecredit line with BNPParibasBankPolskaS.A.ςincreaseof

the limit from PLN30 million to PLN35 million ςthe condition for increasingthe limit was the
conclusionof an annexto the above-mentioned GeneralAgreementfor the provisionof payment
insuranceguaranteeswith KUKE,increasingthe valueof the guaranteefrom PLN24 million to PLN28
millionςboth Annexeswereconcludedin August2025
ÅConclusionof two annexeswith BankGospodarstwaKrajowegoςto the KRBagreementand the

renewablecontractlineagreement,extendingthe loanperioduntil 31January2026.
ÅThanksto the participation in projects where the purchaseof materialsis financedfrom advance

payments, it is possibleto increasethe scale of operations without committing working capital
(predominantlyexportprojects).
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½ŀǎǘǊȊŜȍŜƴƛŜ ǇǊŀǿƴŜ!ƪǘǳŀƭƴȅ ǇƻǘŜƴŎƧŀƱ ǇǊƻŘǳƪŎȅƧƴȅ a[ {ȅǎǘŜƳ
Effects of implementing the liquidity plan
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Annual costs in PLN million

t[!b ƻǎȊŎȊťŘƴƻǏŎƛ  ƴŀ нлнр²ȅƪƻƴŀƴƛŜ Ǉƭŀƴǳ  ƴŀ  олΦлсΦнлнр

Target plan ςmonthly reduction in salary 
costs by at least PLN 1.14 million 

The planned savings in 2025 amount to approximately PLN 17.1 million; as at 30 June 2025, savings of PLN 9 million were achieved.
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Effects of strategy implementation 
and sales potential
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Selected significant events at ML System

Update of the 

Issuer's strategy

21.03.2025

Appointment of 

5ŀǿƛŘ /ȅŎƻƵ ŀǎ 

managing 

director

11.04.2025

Conclusion of an agreement 

with financial creditors 

concerning the financing of 

the Issuer's Group

PhotonRoof'sfirst 

major 

contractIndonesia

нΣрлл Ƴч

08.05.2025 + 

Activation of the KUKE 

guarantee

27-30.05.2025

ML System's chance to return to growth after stabilizingits working capital

Q1 Q2 Q3 Q4

17

Share of exports in BIPV production orders

95%

*Company estimate based on acquired backlog, 
not a forecast

**Dependent on working capital availability



Strategic objectivesςstandardisation

Standardisation Export

Increasingthe

scale

ofoperations
Yield

PV

Classic 
Photovoltaics

Glasswith
quantum 

coatingsQuantum
coatings
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Integratedwith 

construction
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Photonroof
Photovoltaicceramic

roof tiles

Photonwall
Photovoltaicfacade

panels

Photovoltaic
glassblinds
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Organisationof special purpose vehicles for the distribution of serial products and construction services 

PROFESSIONAL INSTALLATION OF PV 
AND BIPV SYSTEMS

PHOTOVOLTAICCERAMIC
ROOF TILES

PHOTOVOLTAIC FACADE PANELSPHOTOVOLTAICS INTEGRATED WITH 
CONSTRUCTION

ML System Capital Group

ML SYSTEM S.A. ςproductionplant approxΦ плΣллл Ƴч

19

www.photonroof.eu www.photowall.eu www.ml-bipv.eu www.mlsystemplus.pl



PHOTOVOLTAICCERAMIC
ROOF TILES

PHOTOVOLTAIC
FACADE PANELS

PHOTOVOLTAICS INTEGRATED WITH 
CONSTRUCTIONAND QUANTUM 

COATED WINDOWS

Effectsof strategyimplementation

PhotonRoof

3 897 Ƴч

ML BIPV

26 063 Ƴч

PhotonWall

25 807 Ƴч

Total value of production orders over 60 tys m2*

20

*The data includes orders with a favourableoutlook as at the date of publication. 



Finanse
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Przychody / Inwestycje

Examplesof successfulprojects
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PHOTOVOLTAIC ROOF TILE  PhotonRoofϯ
{¦wC!/9 !w9!               прл Ƴч
ANNUAL YIELD               32 MWh 

22

22

OldMint Munich GERMANY 
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PHOTOVOLTAIC ROOF TILE  PhotonRoofϯ   
{¦wC!/9 !w9!   нлл Ƴч

23

23

SkiHouse        Chamonix       FRANCE 



SSK Bank in Munich GERMANY
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PHOTOVOLTAIC GLASS MODULES
.Lt± !w9! ттл Ƴч
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ElithisTower in Mulhouse France

25

tIh¢h±h[¢!L/ C!/!59 t!b9[{ tƘƻǘƻƴ²ŀƭƭ ϯ
{¦wC!/9 !w9!  ррл Ƴч
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DC Tower 2        Vienna AUSTRIA 

tIh¢h±h[¢!L/ C!/!59    tƘƻǘƻƴ²ŀƭƭ ϯ
{¦wC!/9 !w9!    муΣфрл Ƴч
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EPBD Directive (EU) 2024/1275 ςNational implementations 

Country Status of EPBD implementation (2025) Planned changes by 2026 aŀƴŘŀǘƻǊȅ t± Ҕнрл Ƴч

Germany
Transposition by May 2026, amendment to the GEG in 

progress (Concerted Action EPBD)

CŜŘŜǊŀƭ t± ƻōƭƛƎŀǘƛƻƴ ŦƻǊ ōǳƛƭŘƛƴƎǎ Ҕнрл Ƴч ǇƭŀƴƴŜŘ ƛƴ D9D ōȅ 

the end of 2025 (Concerted Action EPBD, SolarBEG Global)

Yes ςalready in force in some federal states; full 

implementation planned for 2026.

Italy
bŜǿ ōǳƛƭŘƛƴƎǎ ǊŜǉǳƛǊŜ hw9 җсл҈ όƛƴŎƭǳŘƛƴƎ t±ύ ς

Building Code (ScienceDirect)

t± ƻōƭƛƎŀǘƛƻƴ ŦƻǊ ōǳƛƭŘƛƴƎǎ Ҕнрл Ƴч ōȅ нлнсΣ ŦƻǊ ǊŜǎƛŘŜƴǘƛŀƭ 

buildings by 2030 (Eubac, BUILD UP).

Yes ςalready implemented under the ORE-60% 

principle.

Fraance
t± ƻōƭƛƎŀǘƛƻƴ ŦƻǊ ŎƻƳƳŜǊŎƛŀƭ ōǳƛƭŘƛƴƎǎ Ҕрлл Ƴч ŦǊƻƳ 

нлно ό/ƭƛƳŀǘ Ŝǘ wŞǎƛƭƛŜƴŎŜΤ {ƻƭŀǊ IŜŀǘ 9ǳǊƻǇŜύΦ

Extension of the PV obligation to new public buildings under the 

EPBD by 2026 (Solar Heat Europe, BUILD UP).

Yes ςcommercial segment implemented; public sector 

currently being implemented.

Draft regulation on technical conditions to be met by buildings and their location

13.06.2025

CHAPTER XI
Use of solar energy

Ϡ351. 1. tǳōƭƛŎ ōǳƛƭŘƛƴƎǎΣ ŎƻƭƭŜŎǘƛǾŜ ǊŜǎƛŘŜƴǘƛŀƭ ōǳƛƭŘƛƴƎǎ ŀƴŘ ŦŀǊƳ ōǳƛƭŘƛƴƎǎ ǿƛǘƘ ŀƴ ŀǊŜŀ ŜȄŎŜŜŘƛƴƎ нрл Ƴч ǎƘŀƭƭ ōŜ ŜǉǳƛǇǇŜŘ ǿƛǘƘ 
devices or installations that use solar radiation to generate electricity or heat.

2. Residential buildings and covered car parks adjacent to buildings shall be equipped with devices or installations that usesolar 
radiation to generate electricity or heat.
3. The conditions referred to in paragraphs 1 and 2 shall apply where this is appropriate in terms of:

1) technical and functional, and
2) economic, determined on the basis of a comparison of the initial costs of equipping with the devices or installations referred 

to in paragraphs 1 and 2 with the expected energy cost savings resulting from equipping with these devices or installations, 
where the payback period does not exceed 15 years.

Externalgrowthfactors

27

Draft technical conditions published by the Ministry of Development
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Implementation of the ACT Local Content Directive

2025 (by the end of the year)

Å Preparation and adoption of 
national laws/regulations 
implementing non-price criteria 
(local content) in RES support 
ǎŎƘŜƳŜǎ ŀƴŘ ǘŜƴŘŜǊǎΦ Ҧ ¢ƘŜ 
Deputy Minister of Climate 
indicated that new legal acts with 
non-price criteria should be 
introduced so that they come into 
force on 30 December 2025. PAP 
Business

Å Adaptation of public procurement 
law, tender procedures and aid 
regulations (e.g. subsidy 
programmes) to new EU 
requirements.

Å Market consultations, definition of 
local verification methodology, 
ǎǘŀǘǳǘƻǊȅ ŘŜŦƛƴƛǘƛƻƴǎ ƻŦ ΨƭƻŎŀƭ 
ŎƻƴǘŜƴǘΩΦ

Å The Net-Zero Industry Act (NZIA) rewards the European supply chain, including photovoltaics, further strengthening the importance 
of local sourcing of PV/BIPV products.

Å The amendment to the Public Procurement Law ςdraft UC88 transposes this line of jurisprudence and allows for the restriction of 
bids from outside the EU/GPA. The Act has not yet entered into force, and its final date of entry into force will be determined in the 
course of legislative work. The amendment is planned to enter into force at the beginning of 2026.

Plannedimplementationschedule

2026

Å Official entry into force of national 
local content regulations/non-
discriminatory criteria in RES 
tenders and auctions (in 
accordance with EU requirements).

Å Publication of the first RES auctions 
and/or public procurement in the 
PV sector with mandatory 
consideration of local content.

Å First disputes, interpretations and 
case law (National Appeal Chamber, 
administrative courts) concerning 
the application of local content in 
PV procurement.

2027ς2028

Å Evaluation of the effectiveness of 
local content mechanisms, 
statutory amendments and 
clarification of definitions (if 
necessary).

Å Increase in the share of offers with 
local components, development of 
domestic PV production facilities, 
increase in the scale of local 
production.

Å Extension of local rules to other 
types of renewable energy projects 
and PV installations (e.g. smaller 
installations, rooftop installations, 
private projects with public 
funding).

The timetable for amending internal public procurement laws in all Member States covers the period until the end of 2025 at the latest.

2030 and beyond

Å Achieving (or approaching) the EU 
target: 40% of net-zero technology 
production in the EU.

Å Possible legislative revisions ς
increasing local requirements, 
tightening criteria, introducing new 
mechanisms to support local 
production.

Å Consolidation of the local value 
chain: modules, cells, inverters, 
services ςŀ ƳƻǊŜ Ψ9ǳǊƻǇŜŀƴΩ ǎǳǇǇƭȅ 
chain.

Source: 
https://energy.ec.europa.eu/document/download/dbd
4ba41-e69f-44cf-aa6c-
4d742b5afada_en?filename=EPBD+guidance+%28packa
ge%29.pdf

Source: 
https://www.europarl.europa.eu/RegData/etudes/BRIE
/2025/769489/EPRS_BRI%282025%29769489_EN.pdf

Source:
https://eur-lex.europa.eu/eli/reg/2024/1735/oj/eng

Source: 
https://lbs.piib.org.pl/wp-
content/uploads/2025/06/projekt-ustawy-1.pdf



Requirements for the use of EU products

LƴŦǊŀǎǘǊǳŎǘǳǊŜ ŎȅōŜǊǎŜŎǳǊƛǘȅΥ b¨YL. ǿŀǊƴƛƴƎǎ ŀƴŘ ƛƴŎǊŜŀǎƛƴƎ ǊŜǉǳƛǊŜƳŜƴǘǎ
in tenders

Italy: exclusion of Chinese PV components from public procurement
(Fer X Transitorio)

August 2025 in Italy brought a ban on the use of Chinese modules, cells and inverters in some public projects. The aim is to 
support European production and energy security. In a country that has so far benefited from low import prices, this is a clear 
signal of the reindustrialisationof the PV supply chain and an opportunity for EU suppliers. 

Source: https://www.mimit.gov.it/it/incentivi/piano-transizione-5-0
https://www.mase.gov.it/portale/-/20-maggio-2025-decreto-direttoriale-del-ministero-dell-ambiente-e-della-sicurezza-energetica-recante-approvazione-delle-regole-operative-del-dm-30-
dicembre-2024-c.d.-fer-x-transitorio

¢ƘŜ /ȊŜŎƘ ŀƎŜƴŎȅ b¨YL. ǿŀǊƴǎ ǘƘŀǘ фрς99% of inverters in PV installations in the Czech Republic are devices from China, which 
poses a risk of remote access and impact on critical infrastructure. Following the Czech Republic, the Netherlands and Lithuania
are implementing restrictions and security recommendations. The importance of the requirement for European origin of control 
systems, SCADA and automation is growing in tenders.

The tender won by ML System in the Czech Republic involved Off-Grid BESS and an integrated European management system 
(SCADA). The criteria excluded automation and control systems from outside the EU, confirming that digital security is becoming a 
strict purchasing requirement in the public market.

29

Source: https://nukib.gov.cz/en/infoservis-en/news/2295-nukib-warns-against-the-transfer-of-the-data-to-and-remote-administration-from-people-s-republic-of-china
Source: https://bizblog.spidersweb.pl/fotowoltaika-czechy-oskarzaja-chiny
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EU stays the course on Green Deal ςstable demand for clean technologies
The State of the Union address (September 2025) emphasizŜŘ ǘƘŜ Ŏƻƴǘƛƴǳŀǘƛƻƴ ƻŦ ŎƭƛƳŀǘŜ ǘŀǊƎŜǘǎΥ ŀ җрр҈ ǊŜŘǳŎǘƛƻƴ ƛƴ ŜƳƛǎǎƛƻƴǎ 
by 2030 and European leadership in cleantech patents. Low-carbon sources already provide >70% of the EU's electricity, 
supporting investment in PV/BIPV and related technologies.

European Commission. State of the Union Address 2025, Ursula von der Leyen, 10 September 2025. Available at:https://europa.eu/newsroom/ecpc-failover/pdf/speech-25-2053_pl.pdf

Source: Data based on the following websites: Grand View Research; Markets and Markets; Market Research Future; bcc Research;Statista

Characteristics of selected issues for the solar energy market and building-

integrated photovoltaics (BIPV)

Estimated size of the global BIPV market in the period 2025ï2029 (in billion USD)

Maximum forecast value Average forecast value Minimum forecast value
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Summary

The technological advantage of classifying 
the modules as non-fire-spreading entitles 
them to be used on the facades of 
buildings over 25 metreshigh and high-
rise buildings over 50 metreshigh.

! плΣллл Ƴч ŦŀŎǘƻǊȅ ǿƛǘƘ ŀ ǇǊƻŘǳŎǘƛƻƴ 
ŎŀǇŀŎƛǘȅ ƻŦ ǳǇ ǘƻ нлΣллл ƳчκƳƻƴǘƘΣ 
prepared for growing demand in Western 
Europe.

Growing demand supported by national 
implementations of the Building Directive 
and Local Content.

The technological advantage of ML System products thanks to NRO classification

! ŦŀŎǘƻǊȅ ǿƛǘƘ ŀ ŎŀǇŀŎƛǘȅ ƻŦ нлΣллл Ƴч ƻŦ ǇǊƻŘǳŎǘ ǇŜǊ ƳƻƴǘƘ

High efficiency ςgrowing demand in Europe 

hǎƛŊƎƴƛťŎƛŜ ȊŀƱƻȍƻƴȅŎƘ ǿ ǎǘǊŀǘŜƎƛƛ 
ȊŘƻƭƴƻǏŎƛ ǇǊƻŘǳƪŎȅƧƴȅŎƘ

*The graph shows a possible trend; it is not a forecast.

The beginnings of the business Phase of dynamic R&D development Phase of dynamic sales 
growth

Investment 
period

Achieving the production capacity 
targets set out in the strategy

Revenue from sales Fixed assets, intangible assets
and leases

Increase in sales

2025 ςStrategy update.
Implementation of serial products.

In millions of euros
*Data after transformation
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Przychody / Inwestycje

Projects completed in H1 2025
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Western Railway Station   Warsaw    POLAND 

DESIGN: DWAA ARCHITECTS,
GENERAL CONTRACTOR:BUDIMEX S.A.
Total area of products supplied: 12,100 m2
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ML SYSTEM PRODUCTS:
WINDOWS EQUIPPED WITH 
MULTIFUNCTIONAL GLASS SETS:

34

²ƛǏƴƛŎȊ Castle POLAND 

FUNCTION I: ELECTRICITY GENERATION 
THROUGH THE USE OFA QUANTUM 
COATING
FUNCTION II: HEATING THROUGH THE USE 
OFA HEATING COATING

FUNCTION III:
THERMAL AND ACOUSTIC 
INSULATIONTHANKS TO TWO CHAMBERS 
AND A THERMAL COATING



2D GLASS PASSIVE WINDOWS WITH INCREASED THERMAL INSULATION
Contractor/Investor: Echo InvestmentTotalŀǊŜŀ ƻŦ ǇǊƻŘǳŎǘǎ ǎǳǇǇƭƛŜŘΥ уΣнлл Ƴч
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Towarowa 22    Warsaw POLAND 


